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Approval subject to, but not limited to, satisfactory appraisal, preliminary title report, clear inspection (if required by contract or 
appraisal), minimum credit scores and employment history.  CA Dept. of Real Estate - real estate broker license # 01201643 
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FHA May Be The Answer! 

·  Low minimum down payment (3.50%) 

·  Funds for down payment and closing can be gifted from family members 

·  No cash reserves required 

·  Up Front Mortgage Insurance Premium may be financed 

·  Monthly mortgage insurance premium is lower than on conventional loans 

·  Up to 6% Seller Credit allowed for closing costs and prepaids 

·  Not credit score driven – 580 credit score OK 

·  Leniency on Derogatory credit 

·  Lenient Debt-to-Income ratios, up to 65% DTI with automated approval 

·  Non-Occupying Co-Borrower’s allowed without specific loan requirements 

·  Permanent resident Aliens eligible 

·  No termite clearance required (unless called for in the purchase contract) 

·  FHA loans are assumable 

·  Streamline Refinancing available – if interest rates drop, refinancing can be done without new 
appraisal or new application at No-Cost and no re-qualifying, 
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